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(JJ*;C(=A+*;(% &FCA#")(")G*% R"ARC*'(=*E% F"C%
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;C("))*+(% "% +"% +*MC""% J*R(D;C*+(% *% =(=+A% M)(=AE%
AFFMC"% C(DM+;*;(% :"+% ;"D;% :(% *JJ(DD(A)"% F"C% (%
=ACD(%:(%D;M:(A%*%)MJ"CA%FCARC*JJ*;A&&
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! %#!/)(3%#%!$%!)+%/%!$%$'//%&%R!!

'"%$& 9$,%)&
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^M*:CA%3.%6B583:6%
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^M*:CA%3.%6B583:6%

*):*J");A%:"++"%=*CC("C"%:"R+(%D;M:");(%&"D$%
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"D*J(%*CC";C*;(%"%;*DDA%DMF"C*J");A%"D*J(%
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%
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C*RR(M)R(Q(+"% :AFA% (+% +AR()% =+(==*):A% DM%
6;*;(D;(=>"% A)8+()"% &-gh,% =A)'"CJ*):A%
+`*=="DDA%*+%:*;*[*C">AMD"%"%XM():(%D"RM"):A%(+%
F"C=ACDA%VBPSZS%8%-O%5)*+(D(%6"RC";"C(*%6;M:");(%
&b$a$1$0,% "% @CARC*JJ*G(A)"% -(:*;;(=*%
&9$/$0$0,i6"RC";"C(*% 6;M:");(ia$% 6;CMJ");(% :(%
*)*+(D(ia$9$%5)*+(D(%:"++*%FCA:M;;(#(;<%
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C*RR(M)R(Q(+"%:AFA%(+%+AR()%=+(==*):A%DM%
6;*;(D;(=>"%A)8+()"%&-gh,%=A)'"CJ*):A%
+`*=="DDA%*+%:*;*[*C">AMD"%"%XM():(%D"RM"):A%
(+%F"C=ACDA%VBPSZS%8%-O%5)*+(D(%6"RC";"C(*%
6;M:");(%&b$a$1$0,%"%@CARC*JJ*G(A)"%-(:*;;(=*%
&9$/$0$0,i6"RC";"C(*%6;M:");(ia$%6;CMJ");(%:(%
*)*+(D(ia$9$%5)*+(D(%:"++*%FCA:M;;(#(;<%

! !%#!/)(3%#%!$%!.'6()'G%.%/QR!
'"%$& 9$,%)&
\% :(% +*MC"*;(% )"++*% :MC*;*% )ACJ*+"% "% A+;C"% +*%
:MC*;*% )ACJ*+"% &"D% :AFA% .% % 1% "% 9% *))(,% :"+%
3ACDA%:(%6;M:(A%%

%%%^M*:CA%3.%6B583:6%

%
! !"#/)(#'1%-#'.%11'1%-#)R!

'"%$& 9$,%)&
)MJ"CA%:(%D;M:");(% ()%JAQ(+(;<% ();"C)*G(A)*+"%
()% ()RC"DDA%"% ()%MD=(;*% &7C*DJMDE%5;+*);"E%";=,%
"%;(CA=()(%7C*DJMD%F+*="J");%%

B''(=(A% IC(");*J");AE% OAQ(+(;<% S);"C)*G(A)*+"%
"%6"C#(G(%*R+(%6;M:");(%F"C%XM*);A%C(RM*C:*%(%:*;(%
7C*DJMDj%
:*;(%:(%3:6K6=MA+*%

&
#-,%(&'(&"%%),6($,)&!"33$+",'"%(:&
&

9: ;<,1="#%++"+%,#(!%#)(1#"!'%!6)(#(,!>(&:!?1(&%'%,!@*"$%)AB!CDD%-%,!&(12%+%!&)")%&)%-%B!(--:E!D,1#%&-(!&*00,1),B!!
%#D,1."+%,#%!(!'")%!%#!.,',!-,.0$(),!(!)(.0(&)%2,!"$$"!4-*,$"!(!"%!F'4!G!!

7: 4(=#"$"1(!&(!&%!1%)%(#(!-5(!%!'")%!.,&)1%#,!01,H$(.%!1%$(2"#)%!>(&:!0(1!)1(#'!#(=")%2,!(I,!%#!-,#D1,#),!"!
-,1&%!&%.%$%E!

J: K#'%2%'*"1(!$(!-"*&(!01%#-%0"$%!'(%!01,H$(.%!&(=#"$")K8!!
• K! 1(@*%&%)%! '%! "..%&&%,#(! (! $"! $,1,! 2(1%D%-"! &,#,! "'(=*")%! 1%&0()),! "$! 0(1-,1&,! '%! &)*'%,!

01,=1".."),!'"$!F'4G!
• !K! 1%&*$)")%! '%! "001(#'%.(#),! "))(&%! (! $"! $,1,! 01,=1(&&%,#(! )(#=,#,! 1("$%&)%-".(#)(! -,#),! '(%!

1(@*%&%)%!1%-5%(&)%!0(1!$<"..%&&%,#(G!!
• 4%! L! "--(1)"),! -5(! %$! -"1%-,! '%'"))%-,! &%"! H(#! '%.(#&%,#"),! (! '%&)1%H*%),! %#! .,',! (@*%$%H1"),!

'*1"#)(!%$!0(1-,1&,!'(=$%!&)*'%G!
• K$! ?%"#,! '(=$%! 4)*'%! -,&M! -,.(! 01,=())"),! 0*N! (&&(1(! (DD())%2".(#)(! -,.0$()"),! #($! )(.0,!

&)"H%$%),!'"!&)*'(#)%!-5(!0,&&%(',#,!%!1(@*%&%)%!'%!"..%&&%,#(G!
!
%

"1V&M>&
!(*-.%"%(&')..)&"6($,(&3$!!)%%(7)&"'$%%"%)&(,&#!)3)'),6"&

>&(!0,&&%H%$(!*)%$%++"1(!.(#,!'%!9OPP!-"1"))(1%B!&0"+%!%#-$*&%E!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
$SCFKKCL?&EV&1:&*LCHJAA?&GFH&A?KFIF&MKKIMKKCL?&GFH&3G*&
!CBJHKMKC&MKKFBC:&O*);")"C"%(+%)MJ"CA%:"R+(%D;M:");(%");CA%(%+(#"++(%:"'()(;(%:*+%-O%F"C%+*%=+*DD"%:(%+*MC"*j%C"):"C"%
F(Y%C*F(:"%+"%=*CC("C"E%C(:MCC"%R+(%*QQ*):A)(E%()=C"J");*C"%+U*;;C*;;(#(;<%:(%D;M:");(%:(%*+;C"%!"R(A)(&
"DC?EC&CEKIMAIFBF:&P"+%F"C(A:A%(JJ":(*;*J");"%FC"=":");"%*++A%D#A+R(J");A%:"+%;"D;%:(%()RC"DDAE%(+%-I%:"+%3:6E%
()=A);C*%R+(%D;M:");(%=>"%+A%C(=>(":A)A%*+%'()"%:(%(++MD;C*C"%+"%F"=M+(*C(;<%:"+%3:6%"%F"C%=A)AD="C"%FCA#")(")G*%"%
)"="DD(;<%'ACJ*;(#"%:"(%D()RA+(%D;M:");($%P"+%=ACDA%:"++U*$*$%10.1K.9%(+%-I%>*%()A+;C"%FC":(DFAD;AE%=AJ"%():(=*;A%
)"+% C("D*J"% 10.9E% M)% :*;*% Q*D"% =A)% R+(% ():(C(GG(% "% +"% ()'ACJ*G(A)(% C"+*;(#"% *% =*$% 1b0% +(="(% =+*DD(=(% "% D=(");('(=(%
)*G(A)*+(%"%()#(*;A%+"%QCA=>MC"D%()'ACJ*;(#"%:"+%=:D%*(%-I%:(%;*+(%D;CM;;MC"$%%
*KMK?&GC&MLMEDM@FEK?&GFHH8MDC?EF&N?IIFKKCLM?%B)%=A++AXM(A%JA;(#*G(A)*+"%FC"#");(#A%*++U(D=C(G(A)"%"%C(#A+;A%*++*%
;A;*+(;<%:"R+(%D;M:");(%D(%T%JAD;C*;A%;"=)(=*J");"%(JFADD(Q(+"$%4UMQ(=*G(A)"%:"+%;"D;%>*%C"DA%:(''(=(+"%():(#(:M*C"%
R+(%D;M:");(%FA;")G(*+J");"%();"C"DD*;(%*:%(D=C(#"CD(%*+%@CAR"*D$%3(e%=A)D(:"C*;A%D(%T%FCA=":M;A%=A)%+*%DA+MG(A)"%
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=ACC";;(#*%FMe%=A)D(:"C*CD(%=AJF+";*;*$%
&
$SCFKKCL?&EV&/:&)BCKC&GCGMKKCNC&F&AI?OIFBBC?EF&GFHHM&NMIICFIM&%
!CBJHKMKC&MKKFBC:%O(R+(AC"%=AJFC")D(A)"%:"++"%JA;(#*G(A)(%:(%*+=M)(%C(;*C:(%)"++*%FCARC"DD(A)"%:(%=*CC("C*$%
"DC?EC& CEKIMAIFBF:& 5##(A% :(% M)*% C(+"#*G(A)"% DMR+(% (JF"R)(% :(% +*#ACA% *)=>"% ;"JFAC*)"A% :"R+(% D;M:");($% S% FC(J(%
C(DM+;*;(% :"++"% ():*R()(E% *)=AC*%:*% =AJF+";*C"%"% =A):A;;"% DM(% :*;(% :(DFA)(Q(+(% *%F*C;(C"%:*+%J"D"%:(% +MR+(A%10.9%
&AR)(%:A=");"%>*%C('"C(;A%DM++*%Q*D"%:(%D()RA+(%=A++AXM(%=A)%R+(%D;M:");(,%JAD;C*)A%=>"%:(#"CD(%D;M:");(%:(=>(*C*)A%
:(% "DD"C"% +*#AC*;AC(% FMC% D")G*%"DD"C"% (D=C(;;(%F*C;8;(J"$%^M"D;(% D;M:");(% DF"DDA% =>(":A)A%:(%FA;"C%A;;")"C"%M)%
FCARC*JJ*% F"C% )A)% 'C"XM");*);($% S+% =A)D(R+(A% >*% "DAC;*;A% (% :A=");(% *% )A)% 'AC)(C"% FCARC*JJ(% F"C% )A)%
'C"XM");*);(% "% *% FCAJMA#"C"% ()#"="% +U(D=C(G(A)"% F*C;8;(J"% *)=>"% F"C% R+(% D;M:");(% =>"% *QQ(*)A% +*#AC(% DA+;*);A%
;"JFAC*)"($&
*KMK?&GC&MLMEDM@FEK?&GFHH8MDC?EF&N?IIFKKCLM?%3AJF+";*;*!
"1V&S>! ",".(*(&').."&*(%-"6($,);&3$++),%$&"(&'"%(!

=-33)#/%!'%!$'/%8!'#'.%+%!$)%!06#/%!$%!9-(1'!)!$)..)!'())!$'!3%5.%-('()!
>.(#,!'%!JPPP!-"1"))(1%B!&0"+%!%#-$*&%E!

S+%3:6%C(;(")"%=>"%+UACR*)(GG*G(A)"%();"C)*%:(%5;")"A%D(*% ()%RC*:A%:(%'AC)(C"%M)%*:"RM*;A%DMFFAC;A%()%;"CJ()(%:(%
()'ACJ*G(A)(%"%:*;($&
#?KFIF&MKKIMKKCL?&GFH&3G*%8%L+(%(D=C(;;(%*+%.k%*))A%)"+%.1K.9%DA)A%D;*;(%.1lE%*%=A)'"CJ*%:"+%;C"):%:(%=C"D=(;*%:"R+(%
M+;(J(% *))(% &/b% )"+% .0K..E% .10% )"+% ..K.1,$% -"R+(% (D=C(;;(% *+% .k% *))AE% cb% DA)A% )MA#(% (JJ*;C(=A+*;(E% % 2.% &91Eb\,%
#")RA)A%:*%*+;C(%3:6$%6(%C(+"#*%M)UA;;(J*%=*F*=(;<%:(%*;;C*G(A)"%:"+%3:6%)A)%DF("R*Q(+"%DA+*J");"%=A)%+*%C()M)=(*%
*+% )MJ"CA% FCARC*JJ*;A$% dMA)*% FC"D")G*% :(% D;M:");(% "m;C*8C"R(A)"% &1/E% F*C(% *+% 1.E2\,% "% D;C*)("C(% &/E% F*C(% *+%
bEbb\,$%!(DF";;A%*+%3:6%-5O6E%(+%@CAR"*D%#*);*%F(Y%(D=C(;;(%&.1l%=A);CA%a1,E%M)*%J*RR(AC"%*;;C*;;(#(;<%:*%*+;C(%3:D%
&2.% =A);CA% .b,E% F(Y% D;M:");(% "m;C*8C"R(A)"% &1/% =A);CA% .l,% "% M)% )MJ"CA% :(% D;C*)("C(% D(J(+"% &/% =A);CA% ..,$% L+(%
(JJ*;C(=A+*;(% i10% *))(% DA)A% +"RR"CJ");"% :(J()M(;(% &92% )"+% ..K.1% "% 90% )"+% .1K.9H:*+% 1cE9\% *+% 19Ec\,$%%
5MJ");*)A%R+(% D;M:");(%FCA#")(");(%:*% +(="(%=+*DD(=(%"%D=(");('(=(% &9cEa\E%"C*% (+%1cE9\,%RC*G("%*)=>"%*++U(JF"R)A%
:"+%-I%()%()RC"DDA%&D(%#":*%(+%FM);A%5.$*E%AQ$%.,$%!(DF";;A%*++U*$*$%FC"=":");"%D(%T%+"RR"CJ");"%C(:A;;*%+*%J":(*%
:"+%#A;A%:(%J*;MC(;<$%
)BCKC&GCGMKKCNC&F&AI?OIFBBV&GFHHM&NMIICFIM%H%P"(%9%*))(%:(%=ACDA%R+(%(D=C(;;(%=AJF+"DD(#(%DA)A%9bc$%4*%\%:(%*QQ*):A)A%
;C*%(+%.k%"%(+%1k%*))A%)"++*%=AAC;"%..K.1E%F*C(%*+%10Ec\%D"QQ")"%J(R+(AC*Q(+"%FMe%"DD"C"%=A)D(:"C*;*%*:"RM*;*$%S)%
;"CJ()(%C"+*;(#(%T%JA+;A%()'"C(AC"%*%XM"++*%:"+%3:6%-5O6%&2/Ea\,$%S+%)MJ"CA%J":(A%:(%3ZB%*=XM(D(;(%:*%=>(%F*DD*%
:*+%.%*+%1%*))A%T%F*C(%*%2cEa%&"C*%2.E/%)"+%.0K..%"%22E/%)"+%..K.1,E%D")D(Q(+J");"%DMF"C(AC"%*%XM"++A%:"+%-5O6%
&20Eb,%"%FMe%"DD"C"%=A)D(:"C*;A%JA+;A%QMA)AE%*)=>"%F"C%+*%C(:A;;*%:"#$%D;*):*C:$%P"+%F*DD*RR(A%:*+%1%*+%9%*))A%
+*%J":(*%D(%*;;"D;*%*%c2%='M%"%*++*%'()"%:"+%9%*))A%*%.11$%
6(% C(D=A);C*% M)% ()=C"J");A% :"R+(% (D=C(;;(% *% ;"JFA% F*CG(*+"% &/% )"+% .1K.9E% 1% )"+% ..K.1,$% _*+"% C(DM+;*;A% JAD;C*%
+U"''(=*=(*% :"++U*G(A)"% ():(=*;*% *+% FM);A%51$*E% AQ$% 1$% 3A)% C('"C(J");A% *++"% FCA#"% :(% #"C('(=*% :"++U*FFC"):(J");A%
&>;;F?KK[[[$FCAR"*D$M)('($(;K3OFCA8+8D8a$>;J+,% +*% J":(*% :"(% #A;(% T% F(M;;AD;A% "+"#*;*% &;C*% 1b% "% 90,% "% +*%
:(D;C(QMG(A)"%:"(%#A;(%F*C"%*:"RM*;*%&D;$:"#$%;C*%1%"%9,$%3(e%JAD;C*%M)%QMA)%+(#"++A%J":(A%:(%=A)AD=")G*%*=XM(D(;*%
:*R+(%D;M:");(%"%M)%*JF(A%C*)R"%:(%#A;(%M;(+(GG*;(%:*(%#*+M;*;AC(%&)$Q$%R+(%D;M:");(%DF"DDA%C('(M;*)A%#A;(%n%12,$%
.MJIFMSCHCKW%H%4*%\%:"R+(%D;M:");(%:"++*%=AAC;"%0cK0a%+*MC"*;(%)"(%;"JF(%FC"#(D;(%T%D;*;*%F*C(%*+%11Ec\E%C(DM+;*;A%
=>"%FMe%"DD"C"%=A)D(:"C*;A%:(D=C";A$%P$d$%XM"D;A%:*;A%)A)%=A)D(:"C*%(%J(R+(AC*J");(%R(<%C(D=A);C*;(%F"C%+"%=AAC;(%
DM=="DD(#"$%
(EKFIEMDC?EMHCDDMDC?EF% H%L+(% D;M:");(% =A()#A+;(% ()%FCAR";;(% 7!56OB6%)"++U*$*$% .98.2% DA)A% D;*;(% b% "%)"DDM)A%>*%
F*C;"=(F*;A% *+% FCAR";;A% 7!56OB6% F+*="J");$% 4*% JAQ(+(;<% ();"C)*G(A)*+"% :"R+(% D;M:");(% T% :*% =A)D(:"C*CD(%
*==";;*Q(+"%C(DF";;A%*++*%J":(*%:"(%=:D%:"++*%6=MA+*%:(%6;M:(%BJ*)(D;(=(%&F*C(%*%2E2.,%"%*+%=ACDA%:(%+*MC"*%-5O6%&.,E%
;M;;*#(*E%=AJ"%D"R)*+*;A%:*+%C*FFAC;A%:"+%PN5E%C(J*)"%D=*CD*%()%;M;;(%(%3:6%:"++*%Z*=A+;<$%
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%#!3)(%/-!'!D6'#/-!),%$)#1%'/-8!%#$%,%$6'()!%!0(-G.)3%!&*)!+%!(%/)#5-#-!$%!3'55%-()!(%.%),-8!)!
$)+&(%,)()!.)!'1%-#%!&-(()//%,)!$'!'00.%&'()!0)(!0-(,%!(%3)$%-!

>.(#,!'%!9OPP!-"1"))(1%B!&0"+%!%#-$*&%E!
$SCFKKCL?&EV&1:&*LCHJAA?&GFHHM&@?SCHCKW&CEKFIEMDC?EMHF&GFOHC&BKJGFEKC&
!CBJHKMKC&MKKFBC:%S)=C"J");A%:"++*%)MJ"CAD(;<%:"R+(%D;M:");(%=A()#A+;(%()%F"C=ACD(%:(%D;M:(A%*++U"D;"CA%)"+%;C("))(A%
10.28./$%
"DC?EC& GM& CEKIMAIFEGFIF:% S+% 3:6% ();"):"% FCAJMA#"C"% ()(G(*;(#"% F"C% '*C% =A)AD="C"% J"R+(A% *R+(% D;M:");(% ;*+"%
AFFAC;M)(;<% "% D;(JA+*C)"% +`();"C"DD"$% 5% ;*+% '()"% D*C<% ACR*)(GG*;A% =A)% =*:")G*% *))M*+"% *% F*C;(C"% :*+% FC(JA%
D"J"D;C"% :"+% FCADD(JA% *$*$% M)% ()=A);CA% =A)% R+(% D;M:");(% ;"DA% *% FC"D");*C"% +"% AFFAC;M)(;<% A''"C;"% +ACA% :*(%
FCAR";;(%:(%();"C)*G(A)*+(GG*G(A)"%"%D;(JA+*C"%();"C"DD"%"%F*C;"=(F*G(A)"$%
+?GMHCKW;&ICB?IBF;&BNMGFEDF&AIFLCBKF;&IFBA?EBMSCHCKW:%4`()=A);CAE%:*%'(DD*C"%)"+%FC(JA%D"J"D;C"%:"+%FCADD(JA%*$*$%
T% DA;;A% +*% C"DFA)D*Q(+(;<% :"+% :"+"R*;A%:"+% 3:6% *++U();"C)*G(A)*+(GG*G(A)"% "% D(% D#A+R"C<% D"=A):A% +"%JA:*+(;<% :*%
XM"D;(%FCAFAD;"%()%M)%3A)D(R+(A%:(%3:6%FC"=":");"%*++*%D=*:")G*%DAFC*%():(=*;*$%
%
3A)D(:"C*;A% =>"% R+(% *+;C(% C(DM+;*;(% C(FAC;*;(% )"+% FM);A% 5.$Q% FADDA)A% "DD"C"% =A)D(:"C*;(% R")"C*+J");"%
DA::(D'*=");(E% D(*% ()% ;"CJ()(% *DDA+M;(% =>"% C"+*;(#*J");"%*%XM"++(% A;;")M;(%:*+% =:D%*;;(#*;A%)"++*% D;"DD*% =+*DD"%:(%
+*MC"*E% (+% 3:6% C(;(")"%F"C% (+%JAJ");A%:(%)A)%:A#"C%*;;(#*C"%)MA#"%*G(A)(% =ACC";;(#"% +(J(;*):AD(% *%J*);")"C"% (%
FCA="DD(%()%*;;A%"%*%JA)(;AC*C)"%=A)%*;;")G(A)"%R+(%"D(;($%%

&
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"/% )*#)!(),6"&')..$&*%-'),%)%
&
"HIJ2KLM"JH"!N!OLP"!OL!PNHN2N!"H!=JH;"ON2LM"JHN&
;(!D,#)%!01%."1%(!&,#,!$(!&(=#"$"+%,#%!01,2(#%(#)%!'"!&)*'(#)%B!&%#=,$"1.(#)(!,!)1".%)(!@*(&)%,#"1%!0(1!
&)*'(#)%!(!$"*1("#'%B!'"!',-(#)%B!'"!0(1&,#"$(!)(-#%-,Q"..%#%&)1")%2,!(!'"!&,==())%!(&)(1#%!"$$<6)(#(,B!
#,#-5R!$(!,&&(12"+%,#%!(.(1&(!%#!1%*#%,#%!'($!F'4B!'($!S%0"1)%.(#),!,!4-*,$":!
4%!1"--,."#'"!"#-5(!$"!-,#&*$)"+%,#(!'($$"!T($"+%,#(!'($$"!F,..%&&%,#(!?"1%)()%-"!'%!4-*,$":!
&

! O'/%!)!+)5#'.'1%-#%!(%&),6/)!)$!-0%#%-#)!$)5.%!+/6$)#/%!S!%#!%/%#)()!)!'.!/)(3%#)!$)5.%!+/6$%!E!+6..)!'//%,%/Q!
$%$'//%&*)R!!
,=#%!F'4B!"#-5(!&*!%#'%-"+%,#(!'($$<6)(#(,B!'($!S%0"1)%.(#),!,!'($$(!&)1*))*1(!'%!1"--,1',B!%#'%2%'*"!"$$<%#)(1#,!
'($!@*(&)%,#"1%,!&)*'(#)%!*#!&()!'%!@*(&%)%!&*!-*%!-,#-(#)1"1(!$"!01,01%"!"#"$%&%!

'"%$& 9$,%)&
AF()(A)"%:"R+(%D;M:");(%()%(;()"C"%% ^M*:CA%dl%6B583:6E%F"C%R+(%*RR(AC)*J");(%

>;;FD?KK#*+JA)$:(D(*$M)('($(;KD(D#*+:(:*;KM)('(Kj 
%6(% #":*% *)=>"% XM*);A% =A);")M;A% )"++*% !"+*G(A)"%
:"++*%3AJJ(DD(A)"%@*C(;";(=*%:(%6=MA+*%

AF()(A)"%:"R+(%D;M:");(%*+%;"CJ()"%:"R+(%D;M:(% XM*:CA%d/%6B583:6%
D"R)*+*G(A)(% F"C#")M;"% ;C*J(;"% +*% 6"RC";"C(*% :"+%
3ACDA% :(% 6;M:(AK-(F*C;(J");AKD;CM;;MC*% :(%
C*==AC:A%%

:*;(%3:6K6=MA+*%

• L./()! +)5#'.'1%-#%! +6..)!'//%,%/Q!$%$'//%&*)!)3)(+)! %#! (%6#%-#%!$).!=$;!-!$).!O%0'(/%3)#/-!-!0)(,)#6/)!$'!
$-&)#/%!-!$'!%#/)(.-&6/-(%!)+/)(#%!

'"%$& 9$,%)&
"#");M*+"%)"="DD(;<%:(%J*RR(AC"%
=AAC:()*J");A%;C*%()D"R)*J");(%%

:*;A%3:6K6=MA+*!

"#");M*+"%)"="DD(;<%:(%*JF+(*C"%A%C(:MCC"%(%
=A);")M;(%:"(%D()RA+(%JA:M+(%:(%()D"R)*J");A%
F"C%;")"C"%=A);A%:"++"%=*C*;;"C(D;(=>"%:"R+(%
D;M:");(%%

:*;A%3:6K6=MA+*!

=ACC(DFA):")G*%;C*%%+*%:"D=C(G(A)"%:"(%D()RA+(%
()D"R)*J");(%"%(%FCARC*JJ(%%"''";;(#*J");"%
D#A+;(%%

:*;A%3:6K6=MA+*%8%%()%*+=M)(%=*D(%*)=>"%:*%
AF()(A)"%:"R+(%D;M:");(%()%
>;;FD?KK#*+JA)$:(D(*$M)('($(;KD(D#*+:(:*;KM)('(K!

=ACC(DFA):")G*%;C*%+*%:"D=C(G(A)"%:"++"%
JA:*+(;<%:(%#*+M;*G(A)"%()%(;()"C"%"%'()*+(%
&"D*J(,%"%+*%+ACA%"''";;(#*%=A):MG(A)"%%

:*;A%3:6K6=MA+*!

!

• O'/%!)!+)5#'.'1%-#%!-!-++)(,'1%-#%!(%56'($'#/%!.)!&-#$%1%-#%!$%!+,-.5%3)#/-!$)..)!'//%,%/Q!$%!+/6$%-R!
'"%$& 9$,%)&
:(DFA)(Q(+(;<% ;"JF"D;(#*% :(% =*+"):*C(E% AC*C(%
"==$%%

:*;A%()%^M*:CA%d1%6B583:6%

*:"RM*;"GG*%:"R+(%AC*C(%:"++"%+"G(A)(%&R+(%AC*C(%
F"CJ";;A)A% +*% 'C"XM")G*% *++"% *;;(#(;<%
:(:*;;(=>"% FC"#":"):A% M)% % MDA% "''(=*="% :"+%
;"JFA%:*%F*C;"%:"R+(%D;M:");(o,%%

:*;A% 3:6K6=MA+*E% )A)=>f% :*% AF()(A)"% :"R+(%
D;M:");(% ()%
>;;FD?KK#*+JA)$:(D(*$M)('($(;KD(D#*+:(:*;KM)('(K%

"''";;(#*%:(DFA)(Q(+(;<%:(%()'C*D;CM;;MC"%"%+ACA%
'CM(Q(+(;<%%

()% Q*D"% *% XM*);A% :(=>(*C*;A% )"++*% 6B583:6E%
XM*:CA% d283:6?% *M+"E% +*QAC*;AC(E% *M+"%
()'ACJ*;(=>"E%D*+"%D;M:(AE%Q(Q+(A;"=>"%

"''";;(#"% =A):(G(A)(% :"++"% *M+"% "% :"++"% D*+"% :*;A%3:6K6=MA+*%
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D;M:(A%*%:(DFAD(G(A)"%:"R+(% D;M:");(%:"+%3:6%
=A)% F*C;(=A+*C"% *;;")G(A)"% *++U"#");M*+"%
DA#C*''A++*J");A%"%*++*%FC"D")G*%:(%Q*CC("C"%
*C=>(;";;A)(=>"%%
:(DFA)(Q(+(;<% "''";;(#*% :(% *MD(+(% C(=>("D;(% F"C%
D;M:");(% :(D*Q(+(% "% F"C% D;M:");(% =A)%:(D;MCQ(%
DF"=('(=(%:(%*FFC"):(J");A%%

:*;A%%3:6K6=MA+*%

D"C#(G(% :(% =A);"D;A?% AC(");*J");A% ()%
()RC"DDAE%AC(");*J");A%"%;M;AC*;A%()%(;()"C"E%
*DD(D;")G*% F"C% +A% D#A+R(J");A% :(% F"C(A:(% :(%
'ACJ*G(A)"% *++U"D;"CAE% *DD(D;")G*% "% *==AC:(%
F"C%+*%JAQ(+(;<%();"C)*G(A)*+"%:"R+(%D;M:");(E%
*DD(D;")G*% F"C% ;(CA=()(% "% D;*R"E%
*==AJF*R)*J");A% *+% +*#ACAE% "#");M*+(% *+;C(%
()(G(*;(#"%%

:*;(%DM%D"C#(G(%()%^M*:CA%db%6B583:6%
:*;A%3:6K6=MA+*%

*+;C"% D"R)*+*G(A)(% F"C#")M;"% ;C*J(;"% +*%
6"RC";"C(*% :"+% 3ACDA% :(% 6;M:(A% 6;M:(AK%
-(F*C;(J");AKD;CM;;MC*%:(%C*==AC:A%%

%%%%%%%%:*;A%3:6K6=MA+*%

%
#-,%(&'(&"%%),6($,)&!"33$+",'"%(:&

9: F,.(!&,#,!&)")%!'%&-*&&%!=$%!(&%)%!'(%!@*(&)%,#"1%!#(%!F,#&%=$%!'(%!F,1&%!'%!4)*'%,G!
7: F,.(!2(#=,#,!1(&%!0*HH$%-%!%!@*(&)%,#"1%!(!%!$,1,!(&%)%G!
J: ;<,1="#%++"+%,#(!%#)(1#"!'%!6)(#(,!>(&:!?1(&%'%,!@*"$%)AB!CDD%-%,!&(12%+%!&)")%&)%-%B!(--:E!D,1#%&-(!&*00,1),B!!
%#D,1."+%,#%!(!'")%!%#!.,',!-,.0$(),!(!)(.0(&)%2,!"$$"!4-*,$"!(!"%!F'4!G!!

U: K!-"#"$%!01(2%&)%!0(1!1%-5%('(1(!(!,))(#(1(!$(!&(=#"$"+%,#%I,&&(12"+%,#%!&,#,!(DD%-"-%G!
O: ;(!&(=#"$"+%,#%I,&&(12"+%,#%!&*!,1="#%++"+%,#(B!&(12%+%!,!&,==())%!&,#,!&)")(!1(-(0%)(!'"$!T(&0,#&"H%$(!
'($!F'4G!4,#,!&)")%!01,=1"..")%! %#)(12(#)%!-,11())%2%G!;(!-1%)%-%)A!&,#,!&)")(!(DD())%2".(#)(! 1%&,$)(! %#!
&(=*%),!"=$%!%#)(12(#)%!-,11())%2%G!

V: K!-,#)(#*)%!(!=$%!(DD())%2%!.(),'%!'(=$%!%#&(=#".(#)%!&,#,!(DD%-"-%!"$!D%#(!'%!&2%$*00"1(!$(!-,#,&-(#+(!(!$"!
-"0"-%)A!'%!"00$%-"1$(G!

W: ;(!1%&,1&(!(!%!&(12%+%!&,#,!"'(=*")%!"$!D%#(!'%!&*00,1)"1(!(DD%-"-(.(#)(!=$%!%#&(=#".(#)%!#($!1"==%*#=(1(!
%!1%&*$)")%!'%!"001(#'%.(#),!01(2%&)%G!

X: ;(!.,'"$%)A!'%!(&".(!&,#,!(DD%-"-%!"$!D%#(!'%!"--(1)"1(!%$!1"==%*#=%.(#),!'(%!1%&*$)")%!'%!"001(#'%.(#),!
01(2%&)%G!!
!

"/V&M>&
!(*-.%"%(&')..)&"6($,(&3$!!)%%(7)&"'$%%"%)&(,&#!)3)'),6"&

>&(!0,&&%H%$(!*)%$%++"1(!.(#,!'%!9OPP!-"1"))(1%B!&0"+%!%#-$*&%E!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
$SCFKKCL?&EV&1:&$ICFEKM@FEK?&CE&CEOIFBB?&F&CE&CKCEFIF&
!CBJHKMKC&MKKFBC:&O*RR(AC"%=A)AD=")G*%:"++"%AF()(A)(%:"R+(%D;M:");(%DM++UAC(");*J");A%()%()RC"DDA%"%()%(;()"C"%
"DC?EC& CEKIMAIFBF:& S+%3:6%>*%FCA##":M;A%*%FC":(DFACC"%(+%XM"D;(A)*C(A%:(%C(+"#*G(A)"%:"++UAF()(A)"%:"R+(%D;M:");(%
J*E%"DD"):A%*)=AC*%*F"C;"%+"%FCA=":MC"%*FFCA#*G(A)"%:"(%F(*)(%:(%D;M:(AE%+*%DAJJ()(D;C*G(A)"%:"+%XM"D;(A)*C(A%
T%D;*;*%C()#(*;*%*+%D"=A):A%D"J"D;C"%10.9K.2$&
*KMK?&GC&MLMEDM@FEK?&GFHH8MDC?EF&N?IIFKKCLM?%@C(J*%'*D"%:"++U*G(A)"%=AJF+";*;*$%6"=A):*%'*D"%()%=ACDA$%
&
$SCFKKCL?&EV&/:&+?SCHCKW&CEKFIEMDC?EMHF&
!CBJHKMKC& MKKFBC:& I;;")"C"% M)% D(D;"J*% :(% C(+"#*G(A)"% :"++"% AF()(A)(% :"R+(% D;M:");(% DM(% F"C(A:(% :(% JAQ(+(;<%
();"C)*G(A)*+"%%
"DC?EC&CEKIMAIFBF:%N(D;A%*)=>"%(+%)MJ"CA%"D;C"J*J");"%C(:A;;A%:"R+(%D;M:");(%();"C"DD*;(E%(+%3A)D(R+(A%:"+%3:6%>*%
:"=(DA% :(% C()#(*C"% +U():*R()"% &D";;"JQC"% 10.2,$% L+(% D;M:");(% ;AC)*;(% :*+% F"C(A:A% :(% D;M:(A% *++U"D;"CA% >*))A%
DAD;")M;A% M)% =A++AXM(A% =A)% (+% ;M;AC% F"C% +U();"C)*G(A)*+(GG*G(A)"% :MC*);"% (+% XM*+"% >*))A% J*)('"D;*;A%
DA::(D'*G(A)"%=(C=*%+U"DF"C(")G*%=A)=+MD*$%
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*KMK?& GC& MLMEDM@FEK?& GFHH8MDC?EF& N?IIFKKCLM?% S+% 3:6% C(;(")"% )A)% )"="DD*C(*% ;*+"% C(+"#*G(A)"% XM*);(;*;(#*% ()%
=A)D(:"C*G(A)"% :"++U"D(RMA% )MJ"CA% :"R+(% D;M:");(% ();"C"DD*;(% "% D(% C(D"C#*% ()% D"RM(;AE% XM*+AC*% #(% 'ADD"% M)%
()=C"J");A%:"++*%JAQ(+(;<%();"C)*G(A)*+"E%:(%J";;"C"%()%*;;A%)MA#"%*G(A)($%
%
$SCFKKCL?&EV&R&Q&(ECDCMKCLF&BAFNCMHC&
!CBJHKMKC&MKKFBC:%I;;")"C"%M)%D(D;"J*%:(%C(+"#*G(A)"%:"++"%AF()(A)(%:"R+(%D;M:");(%DM++*%F*C;"=(F*G(A)"%*:%()(G(*;(#"%
DF"=(*+(%:"+%3:6%*;;C*#"CDA%+*%:"'()(G(A)"%"%+*%DAJJ()(D;C*G(A)"%:(%M)%*FFAD(;A%XM"D;(A)*C(A$%
"DC?EC& CEKIMAIFBF:% S+% 3:6% >*% =A);()M*;A% *% FCAJMA#"C"% +*% F*C;"=(F*G(A)"% *++"% *;;(#(;<% :(:*;;(=>"% :(% )MJ"CAD(%
FCA'"DD(A)(D;(% =>"% DA)A% D;*;(% ()D"C(;(% ()% *;;(#(;<% =MCC(=A+*C(% ":% "m;C*=MCC(=M+*C(% :"+% 3ACDA% :(% 4*MC"*% =AJ"%
=A++*QAC*;AC(%"KA%:A=");(%*%=A);C*;;A% &*+% C(RM*C:A%D(%#":*% +U*++"R*;A%@CAR"*D%*++*%!"+*G(A)"%@*C(;";(=*%:(%6=MA+*%
10.18.9,$%_M;;*#(*E%FMC%*#"):A%():(#(:M*;A%;C*%+"%*G(A)(%:(%J(R+(AC*J");A%+*%DAJJ()(D;C*G(A)"%:(%XM"D;(A)*C(%*R+(%
D;M:");(%()%J"C(;A%*++"%DM::";;"%()(G(*;(#"%DF"=(*+(E%(+%3:6E%;")M;A%=A);A%:"++U*JF(*%F*C;"=(F*G(A)"%"%:"++U();"C"DD"%
DMD=(;*;A% "% XM():(% :"++U"#(:");"% RC*:A% :(% DA::(D'*G(A)"% :"R+(% D;M:");(E% )A)=>f% :"++U"=="DD(#A% A)"C"%
*JJ()(D;C*;(#A%C"+*;(#A%*++UAF"C*G(A)"E%>*%C(;")M;A%DMF"C'+MA%FCA=":"C"%=A)%;*+"%AF"C*G(A)"%:(%#"C('(=*$%
*KMK?&GC&MLMEDM@FEK?&GFHH8MDC?EF&N?IIFKKCLM?%5QQ*):A)*;*$%!
"/V&S>! ",".(*(&').."&*(%-"6($,);&3$++),%$&"(&'"%(&)&"..)&*)5,"."6($,(!

=-33)#/%!'%!$'/%8!'#'.%+%!$)%!06#/%!$%!9-(1'!)!$)..)!'())!$'!3%5.%-('()!
>.(#,!'%!JPPP!-"1"))(1%B!&0"+%!%#-$*&%E!

$ACEC?EF& GFOHC& BKJGFEKC% 8% S+% 3A)D(R+(A% :(% 3:6% *)*+(GG*% AR)(% *))A% (% C(DM+;*;(% :"++*% #*+M;*G(A)"% :"++*% :(:*;;(=*% "%
FMQQ+(=*% (% C(DM+;*;(% DM+% FCAFC(A% D(;A% ["Q% &>;;F?KK[[[$M)('($(;KFCAR"*DK3OFCA8#8F8.09$>;J+,$% 4"% D;CM;;MC"% :(%
5;")"A%>*))A%'AC)(;A%*:"RM*;A%DMFFAC;A%)"++*%C*==A+;*%"%ACR*)(GG*G(A)"%:"(%:*;(%F"C%+*%RA#"C)*)="%:"(%FCA="DD($%
S+%3:6%=A)D(:"C*%DM''(=(");"% +*%DA::(D'*G(A)"%:"R+(%D;M:");(%DMR+(% ()D"R)*J");(%F"C% +U5$5$%.1K.9%&/E29%H%N*+JA)%
-.c,%D"QQ")"%*FF")*%()'"C(AC"%*%XM"++A%:"+%..K.1%&/Ea/,%"%:"++*%J":(*%:(%Z*=A+;<%&/Ec/,$%4*%DA::(D'*G(A)"%DM++*%
'ACJ*G(A)"% T% C(+"#*;*% :*% 5+J*4*MC"*% "% F"C% (% +*MC"*;(% )"+% 10.1% T% =A)D(:"C*;*% FAD(;(#*% #(D;A% =>"% (+% /a\% :"R+(%
D;M:");(%D(%:(=>(*C*%DA::(D'*;;A%A%F(Y%D(%=>"%)AE%#D%(+%//\%:"++*%=+*DD"%489%"%=>"%(+%b2\%:"(%+*MC"*;(%D(%(D=C(#"C"QQ"%
:(%)MA#A%*+%@CAR"*D%&ba\%J":(*%:"++*%=+*DD",$%S+%3:6%>*%J"DDA%*%:(DFAD(G(A)"%:"R+(%D;M:");(%:(#"CD(%=*)*+(%F"C%+*%
C*==A+;*%:(%D"R)*+*G(A)(%&D"RC$%:(:*;;(=*E%FC"D(:");"%3:6%"%:"+"R*;(E%FAC;()"C(*,%"%+"%C*C"%D"R)*+*G(A)(%)A)%>*))A%
C(=>("D;A%F*C;(=A+*C(%();"C#");($%
*FOEMHMDC?EC& BJHHF& MKKCLCKW& GCGMKKCNXF% H% 4*% 3AJJ(DD(A)"% :(:*;;(=*% &3-,% :"+% 3:6% D(% C(M)(D="% 1% #A+;"% +U*))A% F"C%
#*+M;*C)"% (% =A);")M;(E% (+% =*C(=A%:(:*;;(=AE% (+%J*;"C(*+"E% "% +"% FCA#"% '()*+($% S)% ;*+(% C(M)(A)(% #")RA)A% =A)D(:"C*;"% +"%
D"R)*+*G(A)(% R(M);"% *+% 3:6E% +*% C(+"#*G(A)"% N*+OA)% "% (+% XM"D;(A)*C(A% 5+J*+*MC"*$% 4"% #*+M;*G(A)(% N*+JA)% DA)A%
DA::(D'*=");(%&-lE%-/E%-a%;M;;"%F(Y%=>"%DM''(=(");(%"%:(%FA=A%()'"C(AC(%*++*%J":(*%:(%Z*=A+;<,E%=ADp%=AJ"%XM"++"%:(%
5+J*+*MC"*% &c/\%>*% 'C"XM");*;A%F(Y%:"+% /b\%:"R+(% ()D"R)*J");(% FC"#(D;(% "% (+% .9\%F(Y%:"+% b0\,E% ()A+;C"%F"C% (+%
.00\%:"(%+*MC"*;(%(+%=*C(=A%:(%D;M:(A%T%:"=(D*J");"%DAD;")(Q(+"%A%F(Y%D(%=>"%)A,$%4*%3-%C(;(")"%"''(=*=(%(%J";A:(%:(%
()D"R)*J");A%:"(%:A=");(%*+%'()"%:(%D#(+MFF*C"%+"%=A)AD=")G"%"%+*%=*F*=(;<%:(%*FF+(=*C+"$%S+%R(M:(G(A%T%DMFFAC;*;A%
:*++*% C(+"#*G(A)"% 5+J*+*MC"*% &90\% A==MF*;(% *% .% *))A% :*++*% +*MC"*% M;(+(GG*% ()% J(DMC*% "+"#*;*% +"% =AJF";")G"%
*=XM(D(;"% 8% .c\% J":(*% :"++*% =+*DD",$% 4*% 3-% >*% #*+M;*;A% "''(=*=(% +"% JA:*+(;<% :(% "D*J"% F"C% *=="C;*C"% (+%
C*RR(M)R(J");A%:"(%C(DM+;*;($%%
3?EGCDC?EC& GC& BL?HOC@FEK?& GFHHF& MKKCLCKW& GC& BKJGC?% H% 4*% DA::(D'*G(A)"% :"(% +*MC"*):(% DM+% 3:6% "% DM(% D"C#(G(% :(%
=A);"D;A%T% #*+M;*;*% *;;C*#"CDA% +"% C(+"#*G(A)(%N*+JA)E%5+J*+*MC"*%"%:(%5;")"A% &F"C% (% ;(CA=()(,% "% +"% C"+*G(A)(% :"(%
:"+"R*;(% :"+% 3:6% &>;;F?KK[[[$M)('($(;KFCAR"*DK3OFCA8+8D8.c$>;J+,$% S% D"C#(G(% :(% =A);"D;A% DA)A% C(;")M;(% *:"RM*;(%
*++"%"D(R")G"%:"(%:A=");(%"%:"R+(%D;M:");(% &*=="DDA%*++*%D;CM;;MC*E%AC(");*J");A%"%D"RC";"C(*%:(:*;;(=*E%"==$,$%4"%
()'C*D;CM;;MC"% &*M+"E% DF*G(% :(% D;M:(AE% +*QAC*;AC(E% Q(Q+(A;"=*,% DA)A% *:"RM*;"% &N*+OA)% 8%-.b%"%-.l% DMF"C(AC(% *++*%
J":(*% :"++*% Z*=A+;<j% 5+J*+*MC"*% H% *M+"% D"JFC"% A% DF"DDA% *:"RM*;"% al\% #D% /l\% :"++*% =+*DD"E% +*QAC*;AC(% "%
"DF"C(")G"%FC*;(=>"%D"JFC"%A%DF"DDA%*:"RM*;"%lb\%#D%21\E%#*+M;*G(A)"%:"++"%FAD;*G(A)(%()'ACJ*;(=>"%FAD(;(#"%
F"C% (+% a0\% #D% /a\E% #*+M;*G(A)"% FAD(;(#*% :"++"% Q(Q+(A;"=>"% ()% +()"*% =A)% +*% =+*DD",$% S+% 3:6% T% :A;*;A% :(% F"CDA)*+"%
*:"RM*;A%F"C%)MJ"CAE%XM*+(;<%"%D;*Q(+(;<$%

"/V&N>! "6($,(&3$!!)%%(7)&#!$#$*%)!
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%#!3)(%/-!'!D6'#/-!),%$)#1%'/-8!%#$%,%$6'()!%!0(-G.)3%!&*)!+%!(%/)#5-#-!$%!3'55%-()!(%.%),-8!)!
$)+&(%,)()!.)!'1%-#%!&-(()//%,)!$'!'00.%&'()!0)(!0-(,%!(%3)$%-!

>.(#,!'%!9OPP!-"1"))(1%B!&0"+%!%#-$*&%E!
!
3A)D(:"C*;A%=>"%(%C(DM+;*;(%DAFC*%C(=>(*J*;(%DA)A%:*%=A)D(:"C*CD(%R")"C*+J");"%DA::(D'*=");(E%(+%3:6%)A)%();"):"%
F"C%AC*%"D"C=(;*C"%DF"=('(=>"%*G(A)(%=ACC";;(#"$%_M;;*#(*E%(+%3:6%D(%FCAFA)"%:(%DA++"=(;*C"%(%:A=");(%()%J"C(;A%*++*%
)"="DD(;<%:(%C(="C=*C"%(+%F(Y%=ACC";;A%"XM(+(QC(A%;C*%(+%F"CD"RM(J");A%:"R+(%AQ(";;(#(%'ACJ*;(#(%"%+*%R")"C*+"%
DA::(D'*G(A)"%:"R+(%D;M:");(E%)"++UA;;(=*%:(%M)*%J*DD(J(GG*G(A)"%:(%XM"D;UM+;(J*$%
!
%
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"R% "33$+#"5,"+),%$&".&+$,'$&').&."7$!$%
&
K$!&(12%+%,!YZ1%(#)".(#),!"$!$"2,1,!(![,H!?$"-(.(#)Y!>Z[?E!'%!6)(#(,!01,.*,2(B!&,&)%(#(B!"1.,#%++"!(!
0,)(#+%"! %! &(12%+%! '%! ,1%(#)".(#),! %#! *&-%)"! '($$(! &%#=,$(! 4-*,$(:! ZDD1(! "$$,! &)*'(#)(! (! "$! $"*1("),!
%#D,1."+%,#%!(!0(1-,1&%! D,1.")%2%!*)%$%!0(1!-,&)1*%1(!*#<%'(#)%)A!01,D(&&%,#"$(!(!!01,=())"1(! $"!-"11%(1":!
6$$(! "))%2%)A! 01,.,&&(! '"!Z[?! Q! D1*)),! '%! "##%! '%! 1%-(1-"! &-%(#)%D%-"! -,#',))"! %#! 6)(#(,! &*$$"!.")(1%"!
'($$\,1%(#)".(#),! (! '($! -"1((1! -,*#&($%#=! Q-,#)1%H*%&-(! %$! 1"00,1),! -,#)%#*,! D1"! 1%-(1-"! (! &%&)(.%!
01,'*))%2%!-5(!$\C#%2(1&%)A!'%!]%1(#+(!5"!0,)(#+%"),!"))1"2(1&,!$"!=(&)%,#(!'($$(!"))%2%)A!'%!)1"&D(1%.(#),!
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